MEMORANDUM OF UNDERSTANDING
(MoU)

BETUHIEEN

SHAI RAM COLLEGE, MUZAFFARNAGAR

&

PURI INDUSTRIES, MUZAFFARNAGAR

FOR

SHILL DEVELOPMENT, OUTCOME BASED
INDUSTRIAL TRAININGS, PLACEMENT, R&D
SERVICES AND RELATED SERVICES



MEMORANDUM OF UNDERSTANDING

This Memorandum of Understanding [heremn after called as the "MOU"] is cotered into
o this the 228 DAY OF JULY-2019, by and between

Shri Ram College, Muzaffarnagar, [hereinafier refer red as ‘Tirst Party’).
AMND
Puri Industries, Muzaffarnagar, [hervinafter refer red to as *Second Pa rty" )

[First Tarty ond Second Party are hereinalter [pintly referred oo as 'Parties’ and
mdividually as Party’) s

WHEREAS!

Al First Party isa Higher Educational Institulion named:

i} Shri Kom College, Muzaffarnagar

B} First Party & Second Party believe that collaboration and co-operation between
themselves will pramaote more eflective use of cach of their resources, and provide
pacih of them with enhanced opportunities.

=) The Parties intont Lo ceoperate and focus thelr efforis on cooperatinn within area
of Bkill Based Training, Edutation and Research,

C) Hath Pzrties, being legal cotlties in themselves desire Lo sizn this MOU for
advancing their mutual interests.

E) Puri Industries, Muzalfarnagar-, the Second Party [s a lealing Exporter,

Manufacturer, Supplicr ol 85 Fahrigated Multl Valve Pun Feud Box,

F) Purl Industries, Muzaffarnagar- the Sccond Party is based  at
g3 Km, Jansath Koad, Muzaffarnagar City, Muzaffarnegar- 251002,
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CLAUSE 1 COOPERATION

Both Parties are united by commaon interests and ohjecrives, and they shall establish
chunnels of commuaication and co-operation that will promote and adwince their
respective operations within the Instituthon and |tz related wings. The Partles
shall keep each other Informed of potential opportunities and shall share all
mforination that may be relevant to secure addilional epportunities Tor
cneanather,

First Party and Second Parly co-operation will facilitale cifective Industrial Craining
systems, keeping In mind the needs of the mdustry, the SecondParty,

The general terms of co-operation shall be governed by this MDU, The Parlics shall
conperate with each other and shall, as promptly as 15 reasonably practical, encer
inen all relevant agreements, deeds and documents (the 'Definitive Documents’) os
may bo required to give effect to the aclions contemplated In terms of tiis MOLL
The term of Definitive Documents shall be mutually decided betwean the Parties.
Along with the Deflinllive Documents, this MOU shall represent the entive
understanding a5 to the sulject motler hereof and shall supersede any prior
understonding bétweoen the Parties on the subject matler heraof.

CLAUSE 2 SCOPL OF THE Mol

The graduates from Science, Cominerce and Business Administration could play a key
rode in technological up-gradation, Innovation amd competitiveness of an industry,
Buthy parties believe that close co-operation hetwean the two would be of major
Bunelit to the student commmumity to enbance their skills and knowledge.

serond Farty will give valuable inputs e the First Party in Lraining methadalopy so that
tie students fit inta the industrial scenario meaningfully,

Industrial/ Sumuner Training ¢ The Second Party Lo pecmit the Smdents of the First
Party for lndustial/ Summer Training for the First Pary. The training and
exposure provided to stodents through this assoriation will build confidence and
prepare the students to have o smooth transition from academic o worldng
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Rescarch and Development: Both Parties have agreed 1o carryout the jaing
resgarch activities in e Nelds of finance.

skill Development Programs: Second Party to train e students of First Party on the
emerging technologies in order to bridge the skill gap and make them industoy
ready.

Guest Lectores: 3econd Party w extend the necessary support o dellver guest lectures
to the students of the First Party on the technology trends and im house

refquirements,

Placement of Trained Students: Second Party will actively engage to help the delivary
of the trainkig sud plarement of students of the First Parly inte internships/johs.

Both Parties to obtain all internal approvils, consents, permissions, and  Heenses of
whatsoever mature requited for offering Lhe Prograommes on the terms specified

lieriein

There (5 no financial commitment on the part of the Shri Ram College,
Muzaffarnagar, the First Party W Lake up 2oy programme mentioned in
the Mol [fthere is any financial consideration, it will be deall separately.

CLALSE 3 INTELLECTUAL PROPERTY

3.1 Nothing contzined in this MOI shall, by express grant, implcation, Estoppel or
atherwise, create i cither FParty any right, ticle, interest, or license i or 1o the
mtetleetual property (inchading but not linned to know-low, inventions, patemnts,
copy rights and designs) of the other Paryy.

CLAUSE 4 VALIDITY

Thiz Agreement will be valid § years, until it is expressly terminated by either Parly un
mutually agreed terms, during which pertod Puri Industries, the Second
Party, as the case may be, will tnke affective steps for nplementation of this MOT.
Any act on the parl of Training Partner or Puri Industries, the Secend Party
after termination of this Azresmenl by way of communication, correspondence
ele, shall not be construed as an extension of this MOLU

Hoth Parties may terminate this MOU upen 30 clendar days' notice in writing, [n the
event of Termination, both parties have Lo discharge their obligations
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CLATISE 5 RELATIONSIIF BETWEEHN THE FARTIES

a1 It i cxpressly agreed that First Farty and Second Party are acting under this MOE
independontly, and the reladonship estahlished wnder this MOU shall not be
construed as 2 partnership. Neither Party is authorized o use the other Party's
name n any wiy, (o makc any representations or create any obliganon ar lHalality,
exproessed or implied, on behalt of the other Party, withoul the prior written
consent of the other Fargy, Meither Faroy shall have, nor represent itself as having,
any aucharity under the terms of thes MOU w mabe agrecments of any kind in the
rame of or hinding upon che ather Party, to pledge the other Party’'s croedit, or w
extend credit an hehalf of the otherParty

First Party Second Party

Ay divergence or difftrende derived from the inlerpretation ar application of the
Moll shall be resalved by arbitration between the parties as per the Arbitration
Act. 1996, The place of the arbitration shall be at District Head Quarters of the
Firss Farty, This undertaking 15 o be construed in accordance with Indian Law
il exclisive jurisdiction in the Courts of Muzalfarnapar,

.
AGREED; |
For ShriTta Eﬁ!u ! For Pori Industries
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f‘lllrhnt'}'ze_d,ﬁfgﬂnttrr}- , fwithormed Signatery
-
Shri Ram College Puri Industries
Address-Opp. Telophone Exchange, Adtiress- 851l Km, |ansath Road, Muzaffar
Almaspur, Muzaffarnagar Magar Lity, Muzdltarnagar - 26 TR,
Witness 1 WitnessZ:

Yo 2. Coudroum
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